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(1) To have succession by its corporate name for the period
limited in its charter and when no period is limited in perpetuity.
(2) To sue and be sued.
(3) To use a common seal and to alter it at pleasure.
(4) To hold, purchase, lease, mortgage, or otherwise dispose of
and convey such real and personal estate as the business of the asso-
ciation requires.
(5) To make contracts under such regulations as may be fixed
in the bylaws of the association possessing the same powers in such
respects as individuals now enjoy.
(6) To borrow money for the purpose of carrying out the objects
of its charter, to make notes, bonds or other evidences of debt and
to secure the payment of its obligations by mortgage or deed of
trust on any or all of its property and franchises, both real and per-
sonal.
(7) To appoint such subordinate officers and agents as the busi-
ness of the association requires, prescribe their duties and fix their
compensation.
(8) To make bylaws not inconsistent with any existing law for
the transfer of its stock, the management of its property or the
regulation of its affairs.
(9) To expel or suspend members or associates.
(10) Construct, repair, maintain, operate and lease or rent houses,
dormitories, community rooms; dining halls, infirmaries, educational
or assembly buildings and any other related buildings, including
those used for heating, bathing facilities or domestic water supply.
(11) The Board of Directors of the association is authorized to
levy assessments or other charges as they may determine, as a source
of income, against the stockholders in proportion to the number of
shares of stock held by each such stockholder.
SECTION 15. Dissolution of association-notice--certificate.-
Any association organized for the purposes aforesaid which shall
have accomplished the purpose for which it has been organized or
which may desire to wind up its affairs may do so upon a vote of
a two-thirds majority of its members at a meeting of which published
notice or written notice mailed to each member shall be given. Such
notice shall state the purpose of the proposed meeting. A certificate
stating such facts shall be filed with the Secretary of State.


